O cocToaAHUN ” nepcnekTnBax MVIpOBOVI SKOHOMUKMH

Ha doHe BIOXKEHHbIX NPaBUTENbCTBAMM MHOMUX CTpaH 20 TPAH. 001, B NO4AEPXKKY IKOHOMUKN B
HacTosllee BpeMsa HabnwaaeTca poCT HEKOTOPbIX MOKasaTeNedl akTUBHOCTU MUPOBOWM 3KOHOMUKW.
OpHako 3kcnepTol Bloomberg npenckasbiBaloT NosiBNleHMe HOBbIX Npobnem, KoTopble MOryT
BO3HUKHYTb 00 KoHua 2020 r.

MepBoe, BO3MOXHbIN POCT YPOBHA 6e3paboTuubl. Kak oTMeYaloT UHAHCOBbIE aHAIMTUKMN areHTCTBa
Bloomberg, B CLLA yposeHb 6e3paboTuubl B aBrycte T.r. pe3ko ynaj, BOCCTaHOBJIEHNE 3KOHOMUKN KHP
nokKa3sblBaeT YCTONYMBOE ABUXKEHME BBEPX, 3KOHOMMKa ®PI ToxXe BocCTaHaBauBaeTcs. OgHaKo
COXPaHWTb TeMMbl BOCCTAHOBAEHMSA BPAL NN yAACTCA, €CAWM NOANTUKU Befywmux CTpaH Mupa

He NpeanpuMMYT COOTBETCTBYKOLWMX OAENCTBUN MO €€ JalbHenwemy CTUMYAMPOBAHMWIO, MOCKONbKY
cpeacTBa noapepXku busHeca n paboTHMKOB yxe mccakatroT. [pu 3TOM CHUXEHME TeMMoB
BOCCTAHOBJIEHNS SKOHOMUKM MOXXET MPMBECTM K POCTY YpoBHA 6e3paboTumubl.

Btopoe, cnabblit noTpedbutenbckuit cnpoc. OTMevaeTcs, YTo Cabbil NoTpebuTenbCKUii CNpoc aenaet
BeAyLL/Ee SKOHOMUKN MeHee YCTOMYMBLIMUA N SBASETCA YrPO30/A A1 MUPOBOIA 3KOHOMUKM

B OCTaBLUMECS MecsaUbl T.r. B yacTHocTy, B KHP, KOTOpas y>XXe HeCcKosbko MecslleB Kak JI0Kaan3oBana
KOPOHaBUPYC, NOTpebuTenn no-npexxHemy He XOTAT TPAaTUTb AEHbIU, a KpynHehwne 6aHKyn CTpaHbl
coobLmMAM 0 Xy[LeM 3a NnocieaHee AecaTuneTe nageHnn npubsiam ns-3a pocta 6e3HaféxXHbIX LOMOB.

TpeTbe, pe3Kkoe CHUXEeHUe 00BLEMOB MPAMbIX MHOCTPAHHbLIX MHBECTULUMHA. COrnacHO oueHKaMm
KoHdepeHuun OOH no Toproene

M Pa3BUTUIO, MOTOK NPSAMbIX MHOCTPAHHbIX UHBECTULUIA B rNob6anbHOM IKOHOMUKE B T.I. COKPATUTCA Ha
40% no cpaBHeHWIO C nokasaTesnem 2019 r. 0 OTMETKU HUXe 1 TPJAH. JONA., NPOrHO3MpyeTCca Ux
HanbHerwee CHXeHKe ewwe oT 5 0o 10% B 2021 r.

YeTBépTOE, POCT ywepba MUPOBOM 3KOHOMUKM OT KOpoHaBupyca. CornacHo faHHbiMm MB®, ¢
Havyana 2020 r. 0o cepeluHbl UIOHS MUPOBbLIE FOCYyAapCTBEHHble pacxodbl MO Moggep XaHuio
3KOHOMNYECKON aKTMBHOCTW COCTaBuAn 5,4 TPAH. 000N, a CCyObl BAMBaAHUA B KanuTal U rapaHTum
COCTaBWUAW AOMOJIHUTESbHO elé 5,4 TPAH. 0., UK B 06LLEN CIOXHOCTY 0K0J10 11 TpAH. Jonn.

OueHKa yBenM4YeHns 3aMMCTBOBAHUIN MUPOBLIX MPaBUTENbLCTB noanpbirHyna ¢ 3,9% muposoro BBl B
2019 r. po 13,9% B 2020 r. UeHTpanbHble 6aHkU Boigennan 17 TpAH. SOAN. Ha NOAAEPKKY CBOUX
3KOHOMMUK.

Kak cyuTatoT onpoweHHble Bloomberg skcnepTbl, BOCCTaHOBIEHNE MUPOBON IKOHOMUKIN 3aMefNAeTCs, 1
[0 KOHLa rofa rocyfapcTea no BCEMY MUPY CTONKHYTCS C HOBbIMW 3KOHOMUYECKMMM npobnemamu. Mo
oueHKaMm npodeccopa 3KOHOMUKN ABCTPAJIMACKOro HauMOHaNbHOro yHusepcuterta Y.MakknbbuHa,
o0bwnin yuwepb rnobanbHom skoHOMKKe f0 2025 r. MOXET A4OCTUTHYTb 35 TPAH. JoN.

Msatoe, BO3MOXXHasA BTOpas BOJIHA NaHAEeMUA KOpPOHaBMpyca. Kak OTMeyaloT 3KCnepTbl, nepaas
BosHa COVID-19 yxxe npowna, eLlé aBa BCMecKa CTOMT 0XXMUAaTb OCEHbIO U BECHON. Mpn 3TOM eHcekK
OOH Ha3Ban «TPU rnaBHble Yrpo3bl», C KOTOPbIMU CTOJKHYACA MUP M3-3a MaHAEMUN HOBOrO
KOpoHaBupyca: 1) noTepsa A0OBepUs HaACeNEeHNS K NpaBUTeNbCTBaM U 0BLLECTBEHHLIM MHCTUTYTaM; 2)
HapyLlleHne rnobasbHOro 3KOHOMMYECKOro Nopsaka, 1U3-3a KOTOPOro YCUAMBAETCA HepaBeHCTBO; 3)
KOPOHaBMPYC MCMONb3YIOT KakK onpaBaaHne penpeccui.

Lllectoe, napeHune ¢puMHAHCOBOW akKTMBHOCTM B EBpone. [og4yépknBaeTCs, 4YTO MOKasaTenu
(hbrmHaHCOBOW akTMBHOCTU B EBpone Npoao/mKaloT najaTh, Tak Kak NPeanpuaTus NbiTaloTCa COKPaATUTb
pacxonbl n3-3a cnaboro cNpoca u CHUXEHMUA LeH. K ToMy Xe ®dpaHuua

1n FepMaHusa NpoaAnAn CBOM NporpamMmmbl NoAOEP)XKKN paboTHNKOB,

B TO BpeMs Kak BennkoOpuTaHua 3aKkaH4YMBaeT CBOKO B OKTSA6pe T.r. 3TO CTaBUT NO4 Yrpo3y MUINOHSI
paboymx mMecT.

CeabMoe, poCT BHelWHero ponara u 6ogxeTHoro aeduunta ctpaH Mmpa. PocT cooTHOWeEHMA
6iog)xeTHoro gecduumTta K BBIN nporHo3upyeTcs B pa3BuBatowmxca ctpaHax (Kutau, Poccusa, Bpasunus,




Nupusa v ap.) c 4,9 0o 10,6%, 4TO 3Ha4YMTENbHO yBe/MYMBaET [LOJIFOBYI Harpys3Ky v nosblwaeT
BEPOATHOCTb AedonTa WUan pecTpykTypusaumm HauMoHaNIbHOro AoJira B 3TUX CTpaHax. B 6noke
pa3BuBalWMUXCca CcTpaH Hanbonee ya3BUMbIMU C PUHAHCOBOW TOYKW 3pPEHUA CTPaHbl ABNATCSH
ApreHTuHa, BeHecyana, JiuBaH, Noppanusa, UpaH, 3ambus, 3umbabee 1 lOxHaa Adpuka. Kak
oTMeYyalT 3KcnepTol MB®, BbICOKMA ypOBeHb [0Jira pa3BUBAOWUXCA CTpPaH MOXeT CTaTb
«HeyrnpaB/ISeMbIM» B HEKOTOPbIX rOCydapcTBax.

BocbMoe, yxypalweHue 3KOHOMUYeckKon cutyauum B CLUA. SKcnepTbl nosiaratoT, YTO pe3KUM
3KOHOMMYeckun cnapg B CLLUA HAHOCHT 3Ha4YMTeNbHbIW yAap NO MUPOBOM 3KOHOMUKE, 4TO
nepenarnTCcs Ha OCTaJIlbHOW MUP MO TPEM OCHOBHbLIM KaHasnam: 1) 3amefneHue 3KOHOMUYeCKOoW
akTMBHOCTM B CLUA 6bET HanpsAMyto No ero TOProBbiM MapTHEPaAM 3a@ CYET CHUXKEHUSA IKCMOPTHBIX
noctaBok B CLUA; 2) cobbiTa Ha dhrHaHCOBbIX pbiHkax CLUA nmetoT faxe 6onee LWmMpokne nocnencTaus.
®oHpoBbIN pbiHOK CLUA ABnsieTcs KpynHenwmnm n Hanbonee nukeugHelM B Mupe, a gonnap CLWA -
WMPOKO UCMONb3yeMas B TOProBblX U (PUHAHCOBLIX onepaunsax. 3To AeflaeT AeHeXXHO-KPpeAUTHYIo
nonutuky CLUA u poBepue MHBECTOPOB Ba>KHbIMM (PpakTOpamMu rnobanbHbix puHaAHCOBBIX
ycnoBu#; 3) yyutoieaa posib CLUA Ha MUPOBbIX TOBAapHbIX pbiHKax (CLUA - KpynHenwun B Mmupe
noTpebuTtenem n NpomssoauTeNemM HedTn 1 rasa), yxyalweHue nepcrnekTrebl pocta CLUA Bo3aencTByeT
Ha MUpPOBbIE LleHbl Ha NPUPOAHbIE U CbipbeBble TOBapbl. 3TO BJAUAET Ha AMHAMUKY SKOHOMUYECKON
AeATeNIbHOCTU, HaIOroBo-0104>KETHYIO NOJIMTUKY U NJIAaTEXHbIW OaslaHC 3KCNOPTEPOB CbiPbeBbIX
TOBapoOB.

B uenom, no oueHkam 3KCnNepToB, CUTyaUNs B MUPOBOM 3KOHOMUKE, HECMOTPSA Ha npeanpuHUMaeMble
MHOIrMMW MPaBUTESIbCTBaMUN Mepbl (hCKaJIbHOrO U MOHETAPHOr0 CTUMYJIMPOBAHNSA, @ TaKXe NnosABaeHune
BakuuHbl oT COVID19, npoaosikaeT ocTaBaTbCA XPYnKoW. BTopas BosiHa naHaemMumn rpo3nT bonee
rNy6oKMM 3KOHOMUYECKMM CNafoM AAUTESIbHbIM NeproaoM NOCTKPU3NCHOrO BOCCTAaHOB/IEHNS.

B 3Tnx ycsoBMAxX akcnepTHoe coobuwecTso pekomMeHAoyeT HaulOoHaJibHbIM NPaBUTE/IbCTBaAM:

1) obecneunTb (PpMHAHCOBYIO CTAaOMABHOCTB. Perynvpytouime
W Haf30pHble OpraHbl AOJKHbI MOALEPXMBaTb rMbKoe MCnonb30BaHMe CyllecTBylowmx 6ydepos
KanuTana v IMKBUAHOCTW B COOTBETCTBUM C MEXAYHAPOAHLIMU CTaHAapTaMu;

2) noppepXxkKa cybbeKkToB Manoro 6uMsHeca M npegnpuHUMATEeNbCTBa. be3 rocnoaaepxku
6aHkpoTCcTBO MCI MOXEeT pe3Ko BO3pacTu, yrpoxas yBennynTtb 6e3paboTuuy u HaHecTu yuiepbd
H6aHKOBCKUM DanaHcaM;

3) noppep>XXkKa CUCTEM COLMAJIBHON 3aLLUTHI HAaceleHus.

B yacTHocTK, obecnevyeHne AoOCTyna BCEM CNOAM HaCeNeHUs K MeAUUUHCKOMY 06CayXnBaHUIoO,
NPOAYKTaM MUTaHWUA, nepekBannpukaunsa paboTHUKOB U NX Mepexond M3 COKpallaloWwmUxcsa B
paclUMpsIOLLNeCs CeKTopa 3KOHOMUKM.




