O6Cy>XAeHbl BOMPOCh! Pa3BUTUS (POHA0BOI0 PbIHKA
(]

Mpe3unpeHT Pecnybnukn Y3bekuctaH LaBkaT Mup3nées 7 okTabpa nposen cosellaHve No Bomnpocam
pa3BuTUA (hOHLOBOr0 pblHKa CTPaHbI.

PbIHOK LIeHHbIX ByMar sBNSIeTCS Ba)XHbIM CPeACTBOM KOHCOMMAALMUMN CBOBOAHBIX [EHEXHbIX CPeACTB B
3KOHOMUKE 1 UX MOBUAN3ALIUN Ha MHBECTULMOHHbIE MPOLIecChl. MepBbIM 3TanoM oCyLeCTBASEMbIX B 3TOM
HanpasaeHun pedopM CTaso co3naHme AreHTCTBa MO PasBUTUIO PbiHKA KanuTana B Havyasle TEKYLLEero
roga.

Bbln BO306HOB/IEH BbIMYCK FOCYAapCTBEHHbIX 0banraumnin. Of4HaKO MexaHU3M BbiMyCKa LeHHbIX Bymar n nx
peanunsauum Ha HOHLOBOM PbIHKE UCMOb3yeTCs HedhhekTMBHO. Obwaa cymMMa akuuin Ha (HOHLOBOM
pPblHKe COCTaBNsAeT 25 TPUAIMOHOB CYMOB, YTO He JOCTUraeT 1 6 NPOLEHTOB K Ba/lOBOMY BHYTPEHHEMY
NpoaykTy. K npumepy, 3TOT rnokasaTesb cocTtasnseT 188 npoueHToB B CuHranype, 112 npoueHTOB B
Manawnsun, 34 npoueHTa B Poccum.

B aTOM rogy rocynapcTBeHHble obauraynm peannmsoBbiBaJINCb TOLKO KOMMepyeckmM BaHkam vepes
Ba/IOTHYO Bupxxy. KonnyecTso NpodeccnoHasibHbIX YHaCTHUKOB (POHA0BOI0 pbiHKa He gocTturaeT u 100.

B cBfi3M € 3TUM nnaHmpyeTcs pa3paboTaTh CcTpaTernio pas3BuTusa oHA0BOro poiHka Ha 2020-2025 roabi.
HameyeHo poBecTun A0 KOHUa 2025 roga oTHoweHne cBoboaHO obpallatowmxca ueHHbix 6ymar K BBIM no
10-15 npoueHTOoB.

Ha coBelaHnm obcyxaeHbl NPeacTosWwmne Mepbl 415 AOCTVXKEHNS 3TON Lenu.

OTMeyanoch, 4TO B HacTosLlee BpeMsi faHHas cepa perynmpyetcs okono 100 HOpMaTUBHO-MPaBOBLIX
aKTOB, YCTAHOBJIEHO MHOXECTBO OrpaHuM4yeHuin. Tak, B pa3BUTbIX rocypapcTBax baHku sBnsaTCA
aKTMBHbIMW Y4acTHMKaMU (hOHLO0BOI0 PbIHKA, @ Y Hac B CTpaHe BaHkaM 3anpeLLeHo npuobpeTtaTb akumu
ApYyrux cy6bekToB Ha NEPBUYHOM PbIHKE.

[naBa rocyfapCTBa yKa3asl Ha HeobX0AMMOCTbL NepecMoTpa akTOB 3aKOHO4ATEeNbCTBA, OTMEHbI JINLLIHNX
OrpaHnyeHnin 1 ynpoleHns paboTsl Ha POHAOBOM PbIHKE.

B HacTosllee BpeMs rocynapcTBy NpuHagnexunT 85 npoueHToB akumin 605 akUMOHepHbIX 06uecTB. 3
HMX Ha POHLOBOM pbiHKEe 0bpallaloTcs Anwb 5 NpoLeHToB - akumm 105 obwecTs.

Ha coBeliaHnn faHbl NOPYYEHMA MO YBEJIMYEHMNIO BUAOB LieHHbIX ByMar Ha pbiHKe KanuTasla UCXo4sa 13
MUPOBOI MPaKTUKMN.

PaccMoTpeHbl Mepbl MOBbLILIEHNS CNPOCa Ha LieHHble ByMarun, NpuBeYeHns B 0Te4eCTBEHHbIN (POHA0BbLIN
PbIHOK 3apybexHbix 6upx, 6pokepos n 6aHkoB. O6CYKAEHbI BONPOCh OPUEHTUPOBAHUSA Ha POHOOBLIN
PbIHOK OMpefeNieHHOW YaCTW aKTUBOB CTPaxOBbiX KOMMaHWiA, pa3peweHns baHkam npuobpeTaTb Ha
NePBUYHOM PbIHKE BbICOKOJIMKBUIAHbIE LiEHHbIE ByMmaru.

OTMeYeHa HeobXOAMMOCTb YCUNEHUA 3alWTbl MPaB MWHBECTOPOB W MUHOPUTAPHbLIX aKLMWOHEPOB,
COBEPLIEHCTBOBAHMS NopsfAKa BbiNJaTbl U B3bICKAHWA AWBUAEHOOB. MOpyYeHO Takxe
yCOBEpLUEHCTBOBaTbL KOPMOPaTUBHOE yrNpaB/eHne, NepenTn Ha MexxAyHapoaHble CTaHAapTbl (PUHAHCOBOA
OTYETHOCTM 1 MeXAYHapO4HOro ayanTa.

PasBuTme cepbl 3aBUCUT 1 OT KBaUUKaLMM CreumasncTtoB 1 UHAHCOBOM rPaMOTHOCTM HaCeNeHus.
CerogHa B CTpaHe OCyLLEeCTBAAT AeaATenbHOCTb BCero 300 cneunanncTos, NMEKLWLNX COOTBETCTBYOLLee
CBUAETENbCTBO 0 KBa/MuKaunn. B pa3BuTbix CTpaHax B 3Ton cepe paboTaloT ThiCAYN YEOBEK.

B cBA3M C 3TUM nepepf AreHTCTBOM MO Pa3BUTUIO PbIHKa KanuTasla nocTasBseHa 3ajadya KoopAnHaumm
0eATEeNIbHOCTH COOTBETCTByIOLLI,eVI Kaenpbl TallKEeHTCKOro (9MHAHCOBOIr0 MHCTUTYTa U obecneyeHusn




MOBbILLEHNSA KBAIM(MUKALIMMN KapOB U MOATOTOBKYM CTYI€HTOB COBMECTHO C NepefoBbiMi 3apybexxHbIMU
BY3aMU.

OTpoenbHOE BHUMaHMeE yaeneHOo paclUpeHunto MHMopMaLnoHHONW paboTbl 0 Npeobpa3oBaHUAX Ha
(POHLOBOM pbIHKE, MOBbILEHNIO (PMHAHCOBOW FPAaMOTHOCTM HacCeneHus.

3acnymaHa NH(opMaLns OTBETCTBEHHbLIX JIAL, MO Oﬁcy)Kﬂ,eHHbIM Ha COoBeLlaHWW BOMpoCaM 1 onpeaesieHbl
NMPUOPUTETHLIE 3a4a4X Ha NePCneKTnBy.

UcToYHUK
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