O6Cy>XaeHbl BOMPOChI Pa3BUTUS (hOHA0BOIr0 PbiHKA

Mpe3ngeHT Pecnybnukn Y3bekuctaH WaskaT Mup3sunées 7 oktabps npoBen coBellaHne Mo BoNpocam
pa3BUTUA (DOHOOBOr0 PbiHKa CTPaHbI.

PbIHOK LIeHHbIX ByMar sBASeTCH BaXXHbIM CPeACTBOM KOHCOMUAALMN CBOOOAHbLIX JEHEXHbIX CPeACTB B
3KOHOMUKE 1 UX MOBWAM3aLMN HA UHBECTULIVIOHHbIE MPOLLECChI. [1epBbIM 3TanoM OCYLLECTB/ISEMbIX B 3TOM
HanpasfieHnn pedopM CTaso Co3JaHMe AreHTCTBa Mo Pa3BUTUIO PbIHKA KanuTana B Havyasle TeKyLlero
roaa.

Bbln BO30OHOB/IEH BbIMYCK rOCYAapCTBEHHbIX obanraunn. OfHaKO MexaHU3M BbIMyCKa LeHHbIX Bymar n nx
peanu3auny Ha GOHAOBOM PbIHKE MCMOJIb3yeTCsa HeadhdekTnBHO. Obwan cymma akumi Ha (HOHA0BOM
pPblHKe COCTaBNIsfeT 25 TPUNIMOHOB CYMOB, YTO He AOCTUTraeT 1 6 NMPOLEHTOB K Ba/lOBOMY BHYTPEHHEMY
npoLoykTy. K npumepy, 3TOT nokasaTesib cocTtasnseT 188 npoueHToB B CnHranype, 112 npoueHTOB B
Manan3uu, 34 npoueHTa B Poccum.

B 3Tom roay rocynapcTBeHHble obanMraunm peann3oBbiBaanCb TOJIbKO KOMMep4yecknMm BaHkaMm yepes
Ba/IOTHYIO Bupxxy. KonnyecTso NpodeccnoHasibHbIX Y4aCTHUKOB (POHA0BOIO pbiHKa He gocTuraeT u 100.

B cBA3M € 3TUM nnaHupyeTCca pa3paboTaTh CTpaTeruo pa3sBuTusa MoHZ0BOro poiHka Ha 2020-2025 roasbi.
HameueHo poBecTu 0o KoHua 2025 roga oTHoweHne cBoboaHO obpalatowmnxca LeHHbix bymar k BBl no
10-15 npoueHTOoB.

Ha coBellaHunn Oﬁcy)Kﬂ,eHbl npeacrodawmne Mmepbl angd JOCTUXEHNA 3TOW uenw.

OTMeyanochb, YTO B HacTosALWee BpeMs faHHaa cpepa perynmpyetca okono 100 HopMaTMBHO-NPaBOBbIX
aKTOB, YCTAHOB/IEHO MHOXXECTBO OrpaHuMyeHui. Tak, B pa3BUTbIX rocyfapcTteax OaHKM ABAAIOTCSH
aKTVBHbIMUN y4aCTHMKaMn (hOHLAOBOrO pbiHKA, @ Y Hac B cTpaHe baHkaM 3anpeweHo npuobpeTaTh akLum
ApYrux CybbeKkToB Ha MNepBUYHOM PbIHKE.




[naBa rocyapcTBa yKa3asl Ha He0bX0AMMOCTb NepecMoTpa aKTOB 3aKOHOAATENbCTBA, OTMEHbI JINLIHNX
OrpaHnyeHnin 1 ynpolieHns paboTbl Ha POHAOBOM PbIHKE.

B HacTosdllee BpeMs rocyfapcTBy NpuHagnexunT 85 npoueHToB akumin 605 akunoHepHbIX obuiecTs. U3
HUX Ha DOHO0BOM pPbIHKe 0bpalllaTCs AnLb 5 NpoueHToB - akuun 105 obLecTs.

Ha coBellaHuy AaHbl NOPYYeHUs NO YBEUYEHNIO BUAOB LieHHbIX ByMar Ha pbiHKe KanuTana ucxons us
MUPOBOW MPAKTUKMN.

PaccMoTpeHbl Mepbl MOBbLILEHNSA CNPOCa Ha LieHHble ByMaru, NpuBie4YeHns B 0Te4eCTBEHHbLIN (POHAO0BbLIN
PbIHOK 3apy6exxHbix 6upx, 6pokepos n 6aHkoB. OBCYXAEHbI BONPOCH OPUEHTUPOBAHUSA Ha POHLOBLIN
PbLIHOK ONpefefieHHOW YaCTW aKTUBOB CTPaxOBbiX KOMMaHWi, pa3peweHns baHkam npuobpeTaTb Ha
NEePBUYHOM PbIHKE BbICOKOJIMKBUAHbIE LIeHHble Bymarn.

OTMeyeHa HeobXoaMMOCTb ycnneHmsa 3alinThbl nMpaB MHBECTOPOB U MUHOPUTAPHBIX aKLWOHEPOB,
coBepwieHCTBOBaHUA nopAanKa BblMaaTbl W B3blCKaHWA AOWBUWOEHOOB. I'Iopy-|eHo TakKxXxe
yCOBEPLUEHCTBOBaATbL KOPNOpPaTUBHOE ynpaBieHNE, nepe|7|T|/| Ha MeXOyHapoAHble CTaHOaPThbl (bI/IHaHCOBOI7I
OTHYETHOCTU N MeXAYHapOoaHOro ayanTa.

PazBuTtne cepbl 3aBUCUT U OT KBaUGUKaLUM CNeLNaIncToB N PUHAHCOBON FPaMOTHOCTY HaCeNeHus.
CerofHs B CTpaHe OCYLLECTBAAT AeATesIbHOCTb Bcero 300 cneunasncTos, MUMEKLNX COOTBETCTBYOLWee
CBMAETeNbCTBO 0 KBanuuKauum. B pa3BuTbix CTpaHax B 3TON chepe paboTatoT ThICAYMN YeSI0BEK.

B cBSi3U C 3TUM nepen AreHTCTBOM MO Pa3BUTUIO PbIHKA KanuTasa NocTaBfeHa 3ajadvya KoopAuHaLmm
NeATeNbHOCTM COOTBETCTBYOLLEN Kadeapbl TallKEHTCKOro (PUHAHCOBOr0 MHCTUTYTa U obecneyeHus
NOBbILLIEHNS KBaV(PUKALMN KaapoB 1 NMOArOTOBKM CTYAEHTOB COBMECTHO C NepeoBbiMU 3apybeXxxHbIMM
BYy3aMMU.

OTpoenbHOE BHUMaHMeE yaeneHOo paclUpeHunto MHMopMaLnoHHON paboTbl 0 Npeobpa3oBaHUAX Ha
(POHLOBOM pbIHKE, MOBbILEHNIO (PMHAHCOBOW FPAaMOTHOCTM HacCeneHus.

3acnymaHa NHopMaLnsa OTBETCTBEHHbLIX JINL, MO Oﬁcy)Kﬂ,eHHbIM Ha COoBeLlaHWW BOMpoCaM 1 onpeaesieHbl
NMPUOPUTETHLIE 3a4a4X Ha NepPCneKTnBy.

UcToYHUK
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