WALL STREET JOURNAL OTMEYAET POCT NHTEPECA
WHBECTOPOB K Y3BEKNCTAHY
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NHBECTULIMOHHBIN (hOpyM «BO3MOXXHOCTM pbiHKa KanuTana Y3bekuctaHa», NpoBefeHHbI B r.Hblo-Mopke
y3bekckon fenerauunen B xoae HefasHero BusnTa B CLUA, Hawen oTpakeHne Ha CTpaHuuax BeayLlero
aMepuKaHCKoro gprHaHcoBoro nsgaHus Wall Street Journal.

Kak oTMeyaeTCs B CTaTbe, AEMOHCTPUPYSA Nporpecc MacwTabHbiX pedopM, Y36eKncTaH cTpeMnTcs K
npusfaeYyeHno nHBecTopoB. CchllasCb Ha BLICTYMJIEHWE NEepBOro 3aMecTutensa npeacepnatens CeHaTa
Y3bekunctaHa Coanka CacdoeBa, u3daHMe OTMeYaeT, YTO npoucxoasume B Y3beknctaHe n3MeHeHUs
BKJItOYAIOT B cebs nepeopmeHTaLmio cyaebHon cucTemMbl Ha 3alnTy nNpasB u csobon, 6opbby c Koppynuuen
NoCpeacTBOM COKpalleHMs rocygapCTBEHHOro BMewaTenbCTBa B 3KOHOMUKY, nubepanusauunto
(PMHAHCOBbLIX PbIHKOB M CO34aHue 61aronpuATHOr0 MHBECTULMOHHOMO KAMMaTa A1 MHOCTPaHHbIX U
0TeYeCTBEHHbIX MHBECTOPOB.

Wall Street Journal KOHCTaTUpPyeT pPe3Knin POCT UHTEpPECa CO CTOPOHbLI MHBECTOPOB K Y306eKnCcTaHy Kak K
CTpaTermyecky pacronoXeHHOMY, HO HE MMelLEeMyY BbIX0Aa K MOPIo rocygapcty LleHTpanbHoOn A3uu.
OTaenbHO 0TMeYaeTCs, YTO aMepuKaHckoe BrusHec-coobLecTBO NPMBETCTBOBANO BbiMyCK eBpobOHAOB
COBOKYMHbIM 06bemom 1 mapa. nonn. CLUA B cheBpane 3TOro roga v CNeauT 3a AasibHENWUM XOLOM
pecopM B CTpaHe.

«lenbin pag MmakpogakTopoB urpaeT B nonb3y Y3bekncTtaHa, cpeanm KOTOpbIX AeMorpaduyeckas
CTPYKTYpa, obnnne npupoaHbIX pecypcoB, reorpaduyeckoe pacnonoxeHue, 6onblive BanloTHbIE
pe3epBbl, HU3KUIN YPOBEHb A0JIra B FOCYAAapPCTBEHHOM M YaCTHOM CEKTOPax», - TaKOEe MHEHME aHaNUTKKa
H6pokepckoro areHTcTBa «Auerbach Grayson» inek ne Bunbaepa npusoauT nsgaHue. Mpu 3ToMm, No
MHEHWIO 3KCrepTa, PbIHOK KanuTasla HaxoAuTCa Ha CTaaunm (OPMUPOBAHMUSA U UHBECTOPbI MOTYT
CTONKHYTbCA C TPYAHOCTAMM NPU OTKPbITUN BaHKOBCKMX 1 BPOKEPCKNX CHETOB.

N3paHne Takxe NpuMBOAWUT OLEHKM SUCOH [pexem, rnaBHOro MHBECTULMOHHOIO AMPEKTOpa Hbio-
nopkckoro xenx-oHna «Voltan Capital Management». Mo ee MHeHUWIO, ANA YNYYLWEHNUS NPaKTUKK
KOMMaHWN Mo PacKpbITUIO (UHAHCOBOW MH(OPMaLMN N COOTBETCTBUSA KPUTEPUAM TPaHCMAapeHTHOCTHY
3apybexHbIX MHBECTOPOB HEOBXOAMMO BpeEMS.

CornacHo 2nucoH Fpexem, Y3bekncTaH CTPeMUTCS K CBOGOAHOMY pPbIHKY W NnaHupyeT
KpynHoMacwTabHylo npuBaTU3auWMio rOCYfapCTBEHHbIX MpeanpuaTUin. B JaHHOM KOHTekCTe
aKTyanusmpyeTcs BoBieveHne 3apybexHblX MHBECTOPOB B PbiIHOK 060POTHOMO KanuTana, KoTopbliA, No ee
MHeHWI0, NpubbineH 6narofaps 3KOHOMUM Ha MPOLLEHTHbLIX N3AepXKKax MPU UCMOb30BaHNM HaHKOBCKMX
KpPeauToB.
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